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DELAY IN COMPLETION OF SUBSCRIPTION OF
NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of Central Development Holdings Limited (the 
“Company”) dated 19 April 2021 (the “Announcement”) in relation to the subscription 
of new shares under general mandate. Capitalised terms used herein shall have the same 
meanings as those defined in the Announcement unless otherwise specified.

Pursuant to the terms of the Subscription Agreement, Completion shall take place on or 
before 12 May 2021.

The conditions precedent to the Subscription Agreement were fulfilled before 12 May 
2021, however, the Subscriber informed the Board that he needs more time to arrange 
funding for the Subscription. As such, the Subscriber and the Company entered into a 
letter of confirmation pursuant to which the Subscriber and the Company agree that 
Completion shall take place on or before 12 June 2021.

Save for the above, the terms and conditions of the Subscription Agreement remain 
unchanged in all respects. The Company will make further announcements to update 
Shareholders as to the status of Completion as and when appropriate.
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